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Kamaladi, KTM, Nepal | Ph: 977-1-5970200, 4169100 | Email: info@prabhucapital.com | Web: www.prabhucapital.com

|ssue Management, Depasitory Participant, RTS/RTA, Underwriting, Portfolic Management Services (PMS), Specialized Investment
Fund (SIF), Corporate Advisory Services
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Siddhanta Shrestha & Associates,
Chartered Accountants

Dhumbarahi-04, Kathmandu Tel: (977)9851148550
Nepal Email: siddhanta.shrestha086@gmail.com

The Board of Directors
NIC Asia Bank Ltd.
Kathmandu

We have examined the enclosed Projected Financial Statement of NIC Asia Bank Ltd. (hereinafter
referred to as “The Bank”), comprising of the statement of the projected financial position,
statement of projected profit or loss, statement of projected cash flow for the projected ten financial
years from FY 2081-82 to 2091-92 in accordance with Nepal Standard on Assurance Engagements
(NSAE) 3400, The Examination of Prospective Financial Information, issued by the Institute of
Chartered Accountants of Nepal.

This projection has been prepared for the purpose of issuance of bonds amounting to NPR 500
crores during financial year 2081-82 at book price using set of assumptions that include
hypothetical assumptions about future events and management’s actions that may not necessarily
occur. Consequently, readers are cautioned that this projection may not be appropriate for the
purpose other than mentioned above.

Since the above procedures do not constitute an audit or a review made in accordance with Nepal
Standards on Auditing or relevant practices, we do not vouch for the accuracy on the projections as
set forth above.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that assumptions do not provide a reasonable basis for the
forecast. Further, in our opinion, the accompanying projection is presented in conformity with
applicable accounting standards, and the underlying assumptions provide a reasonable basis for
management’s projection.

Furthermore, even if events anticipated under the hypothetical assumptions described above occur;
actual results are likely to be different from the projection since events and circumstances do not
occur as expected and the variations may be material.

We have no responsibility to update this report for events and circumstances occurring after the
date of this report. The accompanying projection and this report are intended solely for the
information and use of company for the purpose mentioned above.

Pnnc:pal
Date: 13t February 2025

UDIN:
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